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IMPORTANT INFORMATION FOR LOAN APPLICATION

CUSTOMER INTERVIEW

Ten important questions

1. HOW MUCH IS THE LOAN REQUEST AND WHAT
IS THE ANTICIPATED LOAN-TO-VALUE?

2. HOW WILL THE FUNDS BE USED?

3. WHAT LOAN PRODUCT IS THE CUSTOMER
REQUESTING AND WHAT IS THE EXPECTED
INTEREST RATE?

4. WHO IS THE APPLICANT AND WHAT IS THE
OWNERSHIP STRUCTURE?

5. WHAT IS THE SECURITY FOR THIS LOAN AND
WHO ARE THE TITLE HOLDERS?

6. WHO IS THE APPLICANT’S CURRENT
OPERATING LENDER AND WHAT IS
THE RELATIONSHIP?

Use of information

QUALIFICATION: Will loan fit minimum and/or
maximum loan amounts? Can it work for
AgXpress, Scorecard or Fast Track?

QUALIFICATION: Purchase, refinance,
improvements, cash out? Be familiar with cash
out guidelines.

CASH OUT: If the request is for 10% or more of loan
proceeds, the LTV will be limited to 60% and the
amortization to 15 years. AgXpress and Fast Track loans
have unlimited cash out.

CUSTOMER COMMITMENT: Be ready to
discuss rates and products including
convertibility, prepayment and blended rates.

Please review our product guide and current rate sheet for
more detail.

GATHER PROPER INFORMATION: What entities
are involved and what do they own and operate?
Is there non-farm income? Are there any other
businesses owned?

ELIGIBILITY OF THE PROPERTY AS TO HIGHEST
AND BEST USE: Understand guidelines as to
title-holders that are corporations, LLC,

trust, etc.

Titleholders will sign the note and mortgage/deed of trust.
Financial information must be gathered for any person,
corporation, LLC, trust, etc. holding 10% or more interest
in the borrowing entity. That information will be entered
into LOS and consolidated with the borrowing entity.

QUALIFICATION: What are the maximum dollars
available regarding the line of credit? What is
the average annual balance of the credit line?
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1. WHAT IS THE APPLICANT’S CREDIT AND
PAYMENT HISTORY?

8. WHAT AG ASSETS HAS THE APPLICANT
OWNED, RENTED, BOUGHT AND SOLD OVER
THE PAST FOUR YEARS?

9. WHAT OTHER CHANGES HAVE OCCURED IN
THE FARM OPERATION OR NON-FARM INCOME
AND EXPENSES OVER THE PAST FOUR YEARS?

10. ARE THERE OTHER QUESTIONS AFTER
REVIEWING THE TAX RETURNS AND PAST
BALANCE SHEETS?

INFORMATION TO GATHER

O Tax Returns: 3-4 Years
Collect 4 years for operations where commodities
grown are alternate bearing plantings or if the

additional year will help explain any marginal
credit issues.

O Balance Sheet: Current market value within
90 days of application

O Balance Sheets from up to three prior years
if available (preferably of even date)

O Copies of signed contracts, agreements

O Verifications (Checking/Savings statements,
401K, loan statements)

O Signed credit release authorization
O Signed loan application

O Anyinformation needed for the appraisal,
e.g. yield history

0 Environmental disclosure

{2 Equal Housing Lender

QUALIFICATION: Any judgments,
collections or other legal actions?
Obtain a credit release authorization.

QUALIFICATION: Understand the acres and/
or livestock under management, the type of
production and detail regarding purchases
or sales of ag real estate and livestock.

If real estate has been purchased or sold over the last
four years, obtain purchase or sale price and acres

QUALIFICATION: Understand changes in
contracts held, wages, outside businesses,
inheritance, gifts and weather which could
explain past or future performance.

QUALIFICATION: Understand how the operation
may be affected by other influences such

as outside wages, social security, pensions,
college tuition, alimony, etc. Review Schedules
C, D, E, F for changes in operation.

ENTER INFORMATION INTO
AGPOWER LOS:

O Complete all applicable tabs in AgPower LOS
O Narrative to include the 5 C's of Credit

O Credit Report for each applicant with a
credit score

O Scan and upload all items listed above

O Hazard insurance information, water
analysis, appraisal report and preliminary
title report can be provided to underwriting
after approval.

ZIONS B3

CONTACT US TODAY
800-641-9619 | zionsag.com

All loans are subject to approval. Restrictions apply. Contact Zions Ag Finance for details.




